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(&) SEC Issues Investigative Report Concluding DAO Tokens, a Digital Asset, Were Securities, U.S. Securities Laws May
Apply to Offers, Sales, and Trading of Interests in Virtual Organizations, Washington D.C., July 25, 2017.
https://www.sec.gov/news/press-release/2017-131
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(&) CFTC Orders Bitcoin Options Trading Platform Operator and its CEO to Cease Illegally Offering Bitcoin Options and
to Cease Operating a Facility for Trading or Processing of Swaps without Registering, RELEASE Number7231-15,September
17, 2015.

https://www.cftc.gov/PressRoom/PressReleases/pr7231-15.
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(Z) B (Z)Basel Committee on Banking Supervision [February 2018], 24-29pp, Graph 7: Practical instances of PSMOR

applied to fintech.
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Resident Representative in China, IMF~ Mr. Kenneth Henry Kang, Deputy Director, Asia and Pacific Department, IMF~ Ms.
Serey Chea, Director General, National Bank of Cambodia” Ms. Ma Theresa S. Habitan, Assistant Secretary, Department of
Finance, Philippines” Ms. Lila Rashid, General Manager of Payment Systems Department, Bangladesh Bank [N N1.Q%
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Department, Bangladesh Bank 1 4.<%3" BEIIE (policy maker) AW BIHESREHE Q¢ KN N QIR T KX
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